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GOV. EASLEY ANNOUNCES 493 JOBS IN GUILFORD COUNTY
State Grant Helps Mack Trucks Inc. Move Headquarters to Greensboro

RALEIGH - Gov. Mike Easley today announced that Mack Trucks Inc., one of North America’s largest
producers of heavy-duty trucks, will relocate its headquarters and some support functions to Greensboro,
creating 493 jobs and investing $17.7 million during the next three years. A Job Development Investment Grant
award helped make the project possible.

“Mack Trucks Inc. is the fourth major company to announce its relocation to North Carolina in the past few
weeks and is a good fit with our other automotive industries,” Easley said. “Our commitment to economic
development and our top-ranked business climate are bringing in the high skill jobs that North Carolina and
America must invest in if we are to continue to be the country of innovation.”

Mack Trucks Inc. and Volvo Trucks North America, with headquarters in Greensboro, are both members of the
Sweden-based Volvo Group, the world’s second-largest producer of heavy-duty trucks. Mack Trucks Inc.’s
headquarters is currently located in Allentown, Pa., as are support functions such as information technology,
parts logistics, product development and purchasing that serve both Mack Trucks Inc. and Volvo Trucks North
America. Relocating Mack Trucks Inc.’s headquarters and those support functions closer to the Volvo
headquarters in Greensboro is designed to boost the competitiveness of Mack Trucks Inc. and Volvo Trucks
North America by improving the efficiency and effectiveness of the organization.

The restructuring, which is expected to start later this year and continue through 2010, will result in 493 new
jobs in the state that will pay an average annual salary of more than $73,800 not including benefits. This is
more than the Guilford County average of $37,700.

“The city of Greensboro and the state of North Carolina have been great partners to the Volvo Group for a
number of years,” said Mack Trucks Inc. President and CEO Dennis R. Slagle. “Mack looks forward to
continuing that partnership, and making a positive contribution to the area’s economy and community.”

This is the 82" JDIG award announced since Easley and the General Assembly started the program in 2002, and
the 12™ awarded this year. For each year that the company meets the required performance targets, the state will
provide a grant equal to 60 percent of the state personal income withholding taxes derived from the creation of
new jobs. Should the company create the jobs called for under the agreement and sustain them for nine years,
the agreement could yield as much as $8.5 million in maximum benefits for Mack Trucks Inc.
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